
NOTICE OF MEETING AND PROPOSED AGENDA 
OSKALOOSA HOUSING TRUST FUND COMMITTEE 

Thursday, March 6, 2014 – 12:00 NOON 
Conference Room – City Hall 

 
1.  CALL TO ORDER/ROLL CALL: 

 
2.  APPROVAL OF MINUTES  

 
3.  REQUEST FOR DEMOLITION GRANT FROM GARY AND SUE GERARD FOR A HOUSE 

LOCATED AT 1218 AND 1220 2ND AVENUE WEST 
 
Explanation: Gary and Sue Gerard have applied for funds under the Demolition Assistance  

Grant/Loan Program II for properties located at 1218 and 1220 2nd Avenue 
West. The houses are currently located on one parcel. The combined 
assessed value of the houses at 1218 and 1220 2nd Avenue West is $15,590 
and land is assessed at $11,320.The current houses are in very poor 
condition. Mr. & Mrs. Gerard are proposing to leave the property as green 
space. 

 
Budget Consideration:   Expenditure up to $8,000, $4,000 will be repaid in a no interest 

(0%) loan over a 2 year period. 
 
Attachments:  Demolition application 
      Mahaska County website 

Picture of existing structures 
      Warranty Deed 
      Map of location 

 
4.  DISCUSSION AND POSSIBLE ACTION ON A SUBORDINATION FOR KATHRYN ROE AT 402 

SOUTH MARKET. 
 
5.  DISCUSSION OF MEETING SCHEDULE 
 
  6.  MISCELLANEOUS 

a.  Approval of claims 
b. Accounting reports 
 

7.  REPORT ON USDA RURAL DEVELOPMENT PROGRAMS BY MARYBETH JUERGENS, RURAL 
HOUSING SPECIALIST 

 
 8.   CITIZENS TO BE HEARD 
 
 9.  ADJOURNMENT 
  
If you require special accommodations, please contact the City Manager's Office at least 24 
hours prior to the meeting at (641) 673‐9431. 



OSKALOOSA HOUSING TRUST FUND COMMITTEE MINUTES 
Thursday, December 5, 2013 ‐ 12:00 Noon 

City Hall Conference Room 
 
The committee meeting was called to order by Chair Dalbey at 12:01 p.m. with the following 
members  present:  Kandes  Dalbey,  Rob  Taylor,  Dan  Adams  (arrived  at  12:05  p.m.),  Noel  C. 
Stahle,  Joe  Caligiuri,  Bernice Hahn,  Kathie Dykstra  and Valinn McReynolds  (arrived  at  12:10 
p.m.). Members  absent:  Julia  Ross,  Dave  Polkowske,  Jon  Sullivan,  Randell  Davis  and  Leon 
McCullough.    Also  present:  City  Staff  Members  Michael  Schrock,  Amy  Miller  and  Marilyn 
Johannes. 
 
It was moved by Caligiuri, seconded by Stahle to approve the November 7, 2013 Housing Trust 
Fund Committee Minutes.  Motion carried unanimously. 
 
It was moved by Hahn, seconded by Dykstra to approve demolition grant funds up to $4,000 
for demolition of the structure located at 816 B Avenue West.  Motion carried unanimously. 
 
(Dan Adams arrived at the meeting.) 
 
City Manager Michael  Schrock  explained  the  request  for  OHTF  funding  from  the  Overland 
Property Group for a 48 unit apartment complex.  Schrock told the committee that City Council 
gave  conditional  support and  the Enterprise Zone Commission approved  the project at  their 
meeting on December 3.    Schrock  said  the  Iowa  Finance Authority  thought  the project was 
sufficient to meet affordable housing demands and had approved providing a $50,000 loan for 
the project.   Schrock said Overland Property Group  is also seeking  funding participation  from 
the Housing Trust Fund. 
 
Taylor  said he believes  a $50,000  loan  to match  the  IFA  loan  is more manageable  than  the 
$100,000 contribution suggested previously; getting the money back  is better.   Hahn said the 
loan concept is more palatable.  
 
(Valinn McReynolds arrived at the meeting.) 
 
Dalbey said the OHTF (Housing Needs Assessment) report shows the need for this project.  
 
Taylor moved  that  the Housing Trust Fund  loan Overland Property Group $50,000 over a 15 
year period at 0%  interest with monthly payments contingent upon Overland Property Group 
getting funding from the Iowa Finance Authority.  Adams seconded the motion.  Motion carried 
unanimously. 
 
Taylor said he would send the Overland Property Group promotional video on YouTube to the 
committee. 
 
Dalbey proposed  the  subordination policy be amended  to allow  refinancing of mortgages  to 
lower amortization if qualified mortgage requirements are met.  
 
It was moved by Hahn, seconded by Taylor to approve amending the subordination policy to 
allow  refinancing of mortgages  if qualified mortgage  requirements are met.   Motion  carried 
unanimously. 



 
 
It was moved by Taylor seconded by Stahle to approve the November claims list for payment.  
Motion carried unanimously. 
 
Miller reviewed the accounting report with the committee. 
 
Schrock told the committee that remaining grant fund money would be used to provide part of 
the $50,000 loan for Overland Property Group and the rest of the money would be taken out of 
the unrestricted housing trust fund. 
 
The meeting adjourned at 12:28 p.m. 
 
Minutes by Marilyn Johannes 



















































Fund 

HOUSING FUND Balance

Beginning Balance YTD $233,362.30

Revenue:

140503044300 Interest $198.96

140503014570 Processing Fees $1,893.00

140503024711 Loan Repayments $30,632.38

140503024713 Loan Repayments (unrestricted) $6,738.37

140503044830142 Transfer In $0.00

Total Revenue $39,462.71

Expenses:

14050306405 Recording Fee Expense $231.00

14050306413 Payments to Other Agencies $0.00

14050306490 Other Professional Services $138.00

14050306495 Housing Loans/Assistance $30,981.47

14050306498 Refunds & Reimbursements $82.50

14050306497 Demo Loan $32,000.00

14050306511 Copying $0.00

14050306910001 Transfer Out $0.00

Total Expenses $63,432.97

Ending Balance $209,392.04

**Loan Repayments (unrestricted) 6/30/11 balance $48,464.44

**Loan Repayments (unrestricted) 6/30/12 balance $42,687.69

**Loan Repayments (unrestricted) 6/30/13 balance $31,239.18

Total $122,391.31

GRANT & LINCOLN SCHOOL DEVELOPMENT

Beginning Balance Program To Date

Revenue:

144503024715 Refunds $2.54

144503044800 Sale of Real Property $160,000.00

144503044800 Transfer In $19,607.49

Total Revenue $179,610.03

Expenses:

Miscellaneous Expenses $34,943.16

14450306240000 Meetings & Conferences $1,225.88

14450306310 Building Maintenance & Repair $0.00

14450306320 Grounds Maintenance & Repair $2,749.35

14450306371 Electric/Gas Expense $1,264.10

14450306402 Advertising Expense $35.17

14450306413 Insurance Expense $1,874.56

14450306413 Payment to Other Agencies $82,009.00

14450306490 Other Professional Services $3,180.70

14450306910001 Transfer Out $31,000.00

Total Expenses $158,281.92

Ending Balance $21,328.11

OSKALOOSA HOUSING TRUST FUND

November 30, 2013



HOUSING DONATED FUNDS Fund

Balance

Revenue:

138503024705

Contributions 2007-08 $84,125 84,125.00$    

Contributions 2009-10 $68,350 68,700.00$    

Contributions 2010-11 $68,350 68,250.00$    

Total Revenue 221,075.00$  

Expenses:

13850306413 Payments to Other Agencies 1,000.00$      

First Time Home Buyer 2008 $64,125 40,732.00$    

First Time Home Buyer 2009 $48,350 48,100.00$    

13850306495 Housing Loans/Assistance 36,502.26$    

13850306497 Demo Loan 2008 $20,000 20,000.00$    

Demo Loan 2009 $20,000 20,000.00$    

13850306910145 Transfer Out (2010 IFA Grant Match) 20,000.00$    

Total Expenses 186,334.26$  

Ending Balance 34,740.74$   

Program To 

Date



Fund 

HOUSING FUND Balance

Beginning Balance YTD $233,362.30

Revenue:

140503044300 Interest $236.93

140503014570 Processing Fees $2,125.00

140503024711 Loan Repayments $44,444.08

140503024713 Loan Repayments (unrestricted) $8,663.20

140503044830142 Transfer In $0.00

Total Revenue $55,469.21

Expenses:

14050306405 Recording Fee Expense $231.00

14050306413 Payments to Other Agencies $0.00

14050306490 Other Professional Services $138.00

14050306495 Housing Loans/Assistance $37,016.66

14050306498 Refunds & Reimbursements $9,682.50

14050306497 Demo Loan $32,000.00

14050306508 Postage $14.26

14050306511 Copying $28.42

14050306910001 Transfer Out $0.00

Total Expenses $79,110.84

Ending Balance $209,720.67

**Loan Repayments (unrestricted) 6/30/11 balance $48,464.44

**Loan Repayments (unrestricted) 6/30/12 balance $42,687.69

**Loan Repayments (unrestricted) 6/30/13 balance $31,239.18

Total $122,391.31

GRANT & LINCOLN SCHOOL DEVELOPMENT

Beginning Balance Program To Date

Revenue:

144503024715 Refunds $2.54

144503044800 Sale of Real Property $160,000.00

144503044800 Transfer In $19,607.49

Total Revenue $179,610.03

Expenses:

Miscellaneous Expenses $34,943.16

14450306240000 Meetings & Conferences $1,225.88

14450306310 Building Maintenance & Repair $0.00

14450306320 Grounds Maintenance & Repair $2,749.35

14450306371 Electric/Gas Expense $1,264.10

14450306402 Advertising Expense $35.17

14450306413 Insurance Expense $1,874.56

14450306413 Payment to Other Agencies $82,009.00

14450306490 Other Professional Services $3,180.70

14450306910001 Transfer Out $31,000.00

Total Expenses $158,281.92

OSKALOOSA HOUSING TRUST FUND

December 31, 2013



Ending Balance $21,328.11



HOUSING DONATED FUNDS Fund

Balance

Revenue:

138503024705

Contributions 2007-08 $84,125 84,125.00$    

Contributions 2009-10 $68,350 68,700.00$    

Contributions 2010-11 $68,350 68,250.00$    

Total Revenue 221,075.00$  

Expenses:

13850306413 Payments to Other Agencies 1,000.00$      

First Time Home Buyer 2008 $64,125 40,732.00$    

First Time Home Buyer 2009 $48,350 48,100.00$    

13850306495 Housing Loans/Assistance 36,502.26$    

13850306497 Demo Loan 2008 $20,000 20,000.00$    

Demo Loan 2009 $20,000 20,000.00$    

13850306910145 Transfer Out (2010 IFA Grant Match) 20,000.00$    

Total Expenses 186,334.26$  

Ending Balance 34,740.74$   

Program To 

Date



Dec-13

Jonathan M/Alicia L Rowden &TruBank First time homebuyer loan 2,535.19           

Seth W Brown & MidWestOne Bank First time homebuyer loan 3,500.00           

Copies 28.42                

Postage 14.26                

GRAND TOTALS 6,077.87           

FUND TOTALS

Fund 140 - Housing Funds 6,077.87           

*** 6,077.87           

Signature Date

Signature Date

City of Oskaloosa

Claims Register



Fund 

HOUSING FUND Balance

Beginning Balance YTD $233,362.30

Revenue:

140503044300 Interest $273.75

140503014570 Processing Fees $2,207.00

140503024711 Loan Repayments $47,004.16

140503024713 Loan Repayments (unrestricted) $9,587.19

140503044830142 Transfer In $0.00

Total Revenue $59,072.10

Expenses:

14050306405 Recording Fee Expense $357.00

14050306413 Payments to Other Agencies $0.00

14050306414 Printing and Publishing Expense $45.83

14050306490 Other Professional Services $138.00

14050306495 Housing Loans/Assistance $40,516.66

14050306497 Demo Loan $32,000.00

14050306498 Refunds & Reimbursements $9,682.50

14050306508 Postage $14.26

14050306511 Copying $31.28

14050306910001 Transfer Out $0.00

Total Expenses $82,785.53

Ending Balance $209,648.87

**Loan Repayments (unrestricted) 6/30/11 balance $48,464.44

**Loan Repayments (unrestricted) 6/30/12 balance $42,687.69

**Loan Repayments (unrestricted) 6/30/13 balance $31,239.18

Total $122,391.31

GRANT & LINCOLN SCHOOL DEVELOPMENT

Beginning Balance Program To Date

Revenue:

144503024715 Refunds $2.54

144503044800 Sale of Real Property $160,000.00

144503044800 Transfer In $19,607.49

Total Revenue $179,610.03

Expenses:

Miscellaneous Expenses $34,943.16

14450306240000 Meetings & Conferences $1,225.88

14450306310 Building Maintenance & Repair $0.00

14450306320 Grounds Maintenance & Repair $2,749.35

14450306371 Electric/Gas Expense $1,264.10

14450306402 Advertising Expense $35.17

14450306413 Insurance Expense $1,874.56

14450306413 Payment to Other Agencies $82,009.00

14450306490 Other Professional Services $3,180.70

14450306910001 Transfer Out $31,000.00

Total Expenses $158,281.92

OSKALOOSA HOUSING TRUST FUND

January 31, 2014



Ending Balance $21,328.11



HOUSING DONATED FUNDS Fund

Balance

Revenue:

138503024705

Contributions 2007-08 $84,125 84,125.00$    

Contributions 2009-10 $68,350 68,700.00$    

Contributions 2010-11 $68,350 68,250.00$    

Total Revenue 221,075.00$  

Expenses:

13850306413 Payments to Other Agencies 1,000.00$      

First Time Home Buyer 2008 $64,125 40,732.00$    

First Time Home Buyer 2009 $48,350 48,100.00$    

13850306495 Housing Loans/Assistance 36,502.26$    

13850306497 Demo Loan 2008 $20,000 20,000.00$    

Demo Loan 2009 $20,000 20,000.00$    

13850306910145 Transfer Out (2010 IFA Grant Match) 20,000.00$    

Total Expenses 186,334.26$  

Ending Balance 34,740.74$   

Program To 

Date



Oskaloosa Housing Trust-Monthly Activity Dec-13

1st time Homebuyer payments for December 2, 2013 3,217.01$    

Restricted 2,276.47$    

Non-restricted 940.54$        

1st Time Homebuyer Loan issued

Name Amount Payments start

Seth Brown 3,500.00$    1/2/2014

Jonathan/Alicia Rowden 2,535.19$    2/1/2014

1st Time Homebuyer Loans final payments this month

Name Date completed

M Leedom 12/2/2013

1st Time Homebuyer Loans final payments next month

Name Date completed

M Lisk 1/2/2014

1st Time Homebuyer Loans paid in full

Name Date paid Payment

Sammy D Looney 12/6/2013 962.21$       

Amanda (Knoot) Doud 12/20/2013 1,049.72$    

Marie Veto 12/26/2013 816.36$       

Demolition Loan approved

Name Date approved Address of demolition

Ken DeBoef 12/5/2013 816 B Ave W

Subordination agreements

Name Program Date sent

Marie Veto New Construction Loan 12/6/2013

NSF/Closed Accounts on payments

Name Amount Follow-up

R Stevens 14.19$          Resubmitted and returned

NSF.  Sent 1st letter

Files waiting on documentation

Name Program Missing documents Date of loan

Jonathan/Alicia Rowden 1st time homebuyer Recorded mortgage 12/19/2013



Jan-14

Craig M Pawlak & MidWestone Bank First time homebuyer loan 3,500.00           

Iowa Finance Authority Loan recapture - Knoot 9,600.00           

Mahaska County Recorder 1st quarter recording fees 126.00              

Municipal Code Corporation Annual internet fee 45.83                

January copies Copies 2.86                   

GRAND TOTALS 13,274.69        

FUND TOTALS

Fund 140 - Housing Funds 13,274.69         

*** 13,274.69        

Signature Date

Signature Date

City of Oskaloosa

Claims Register



Oskaloosa Housing Trust-Monthly Activity Jan-14

1st time Homebuyer payments for January 2, 2014 3,148.86$    

Restricted 2,246.95$    

Non-restricted 901.91$        

1st Time Homebuyer Loan issued

Name Amount Payments start

Craig M. Pawlak 3,500.00$    2/1/2014

1st Time Homebuyer Loans final payments this month

Name Date completed

M Lisk 1/2/2014

1st Time Homebuyer Loans paid in full

Name Date paid Payment

C Oaks 1/24/2014 229.79$       

Collection proceedings on accounts--Received notice for Income Offset

Name Amount Outstanding

G Brisby 59.00$          $1,346.52



Oskaloosa Housing Trust-Monthly Activity Feb-14

1st time Homebuyer payments for February 3, 2014 3,170.21$    

Restricted 2,268.30$    

Non-restricted 901.91$        

Other loans paid in full

Name Date paid Payment

K Patch 2/19/2014 1,591.04$    

S Devick 2/21/2014 874.70$       

Collection proceedings on accounts--Received notice for Income Offset

Name Amount Outstanding

G Brisby 372.00$        $1,287.52

S Higgins 148.00$        $3,851.13

R Pierson 341.00$        $2,739.10

C Moore 116.00$        $672.04

H Hanselman 172.00$        $172.58



Feb-14

February copies Copies 4.58                   

February postage Postage 3.36                   

Mahaska County Recorder Property taxes - 1013359001 98.00                

Mahaska County Recorder Property taxes - 1013359002 40.00                

GRAND TOTALS 145.94              

FUND TOTALS

Fund 140 - Housing Funds 145.94              

*** 145.94              

Signature Date

Signature Date

City of Oskaloosa

Claims Register


